IIporno3 uen Ha HepTh Brent (OKTAOPD)
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Cp. mec. nena Hedptu Brent ma 2021-2036 roasl (mporHo3 oT

29.10.2025)
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neHa Heptu Brent ma 2021-2036 Tomer (IporHo3 OT

Cp. KB.

29.10.2025)
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Puc3.—  Cp. rox. nena Heptu Brent ma 2021-2036 roasl (IporsHo3 ot

29.10.2025)

Ha Puc. 1-3 mpexacraBieHbl pe3yJsibTaThl TEKYIIUX MPOTHO30B TUHAMUKH
1eH Ha HeTh Mapku Brent, BeINONHEHHBIX 110 cocTostHMIO Ha 29.10.2025.

CorylacHO OOHOBIIEHHOMY TIPOTHO3y CpPEIHUX MECSYHBIX IIeH Ha HEe(PTh
Mapku Brent (puc. 1), ot 29 oktsi6pst 2025 rona, ¢ oktsa6ps 2025 mo mapt 2026
roja 0HUJaeTCs YCTOMYMBBIN POCT IIEH.

B teuenue 2026 roxa meHsl OyIyT COXPaHATb TEHIEHIUIO K MOBBIIICHUIO,
0COOEHHO BO BTOPOM IOJYTOJWHU, KOTJAa 3HAYEHHs JOCTUTHYT JIOKAJIbHOIO IHKA.
OTO CBSI3aHO C CE30HHBIM POCTOM CIPOCa M BO3MOKHBIMU KPATKOCPOUHBIMH
pPUCKaMHU Ha CTOPOHE MOCTaBOK. B TO ske BpeMsi ToJ1 3aBEPIIMTCS Ha MAaKCUMAIbHO
BBICOKMX YPOBHSX, YTO OyJeT yKa3bIBaTh Ha 3aBeplleHUE (a3bl BOCCTAHOBICHUS
nocne crnanaa 2025 roaa.

B 2027 roay cutyauusi U3MEHHUTCS: MOCJIE€ KPATKOCPOYHOT'O LEHOBOIO MUKA
B MEPBOM KBapTajieé HAYHETCS MOCTYIATENbHOE CHUKEHUE, KOTOPOE MPOJIUTCS J10
KOHIIa OCEHHU. DTO CHIDKCHHE OyaeT OOYCIOBICHO OXKHJIAeMBIM IEpPEU30BITKOM
MPENJIOKEHUSI U YMEPEHHBIM OCJIa0JIeHHeM TiI00anbHOro crpoca. ['ox 3aBepmuTcs
YMEPEHHBIM BOCCTAHOBJIEHHEM, HO B II€JIOM OH OyJeT oXapakTepHU30BaH Kak (a3za

PBIHOYHOM KOPPEKIMU U KOHCOJIMJIALIUU LIEH Ha 00Jiee HU3KOM YPOBHE.



KBapranbHble U rofoBble JaHHBIE (pUC.2) MOATBEPKAAIOT 3Ty IUHAMUKY:
MUK IIeH NpuxoauTcs Ha cepeauHy 2026 roma, 3ateM CleAyeT YMEPEHHOE
camkenue B 2027 romy ¢ mocieayrwomed crabuinmzanueit. CpeaHerooBbie
3HAYEHMsI NTOKa3bIBatOT pocT B 2026 rony u cHmwkeHue B 2027 rogy, 4to OTpakaer
Mepexo/i OT aKTUBHOI'O BOCCTAHOBJIEHUS K PABHOBECHOMY COCTOSIHUIO PhIHKA.

B nonrocpounoii mepcrnektuBe (1o 2036 ronma) mporHo3 yka3bIBaeT Ha
HUKIMYECKYI0, HO YMEPEHHO pacTyulylo auHamuky ueH (puc.3). Ilocne
yMepeHHoro pocta B 2028-2029 rogax BO3MOXKEH KPAaTKOBPEMEHHBIM MOIBEM B
2030 romy, 3a KOTOPBIM MOCTEAYET CTAaOMIM3AIMs B TUANIa30HE, XapaKTECPHOM JIJIst
3penoro HePTSIHOro pbIHKA. OJTO OTpa)kaeT aJanTaldi0 K HOBBIM YCIOBHSIM
rJ100aJIbHOTO 3HEPreTUYEcKOoro OajaHca, BKIIOYas MEpexo] K HU3KOYIIIEpOAHOU
HSKOHOMHUKE U CTPYKTYPHBIE U3BMEHEHHUS B MOTPEOJICHUN YHEPTrOPeCypCoB.

KpaTkocpouHnasi uHTeprpeTanusi yKa3blBae€T Ha CTPEMJIEHHME MHPOBOIO
He(TSHOTO PBIHKA K IIEHOBOM HOpMalM3alllH Tociie CHkeHus B 2025 romy u
pocta B 2026 roay. Hauano 2027 roma cTraHeT TOYKOM Ieperpesa, 3a KOTOPOH
nocJeyeT KOPPEKTUPOBKA U OaJaHCHUPOBKA PhIHKA.

Texymas poiHOYHAsE cHUTyanusi (OPMHUPYETCS TOJ BIUSHUEM pEIICHUMN
OIIEK+, B yacTHOCTH, MPUOCTAHOBKM HapamiuBaHusi n1o0bran B I xBaptane 2026
rojia rocJjie MiaHoBOro yBeiauueHus B fexkadpe 2025 roga. 1o pelieHue NpuHsaTo
Ha (oHE TPHU3HAKOB BO3MOXKHOTO W30BITKA TpemioxkeHus. Ilpum 3TOM
reoIOJINTUYECKUE PUCKH, BKItoUast caHKiuu CHIA npoTuB poccUCKUX HEPTSIHBIX
KOMIIAaHUHM, CO3JAl0T JOIOJHUTEIbHbIE HMCTOYHMKU HEONPENCIEHHOCTH U
KpPaTKOCPOYHOU MOAAEPHKKH LIEH.

OnepatvBHas PHIHOYHAS KOHBIOHKTYpa OYyIET CTPEMUTHCS K yMEPEHHOU
cOATaHCUPOBAHHOCTH — MEXJYy CTPYKTYpPHBIMM pUCKAMH MNPOPUIHUTA U
MOTEeHIMATBHBIMU MEepe0OosIMU MOCTaBOK. DOPMUPYIOIIUNCS TPEH A yKa3bIBaeT Ha
YCTOWYMBOCTh HE(PTSIHOrO pBhIHKA K BHENIHUM IIOKaM W BBICOKYIO CTEIEHb

KOOPAMHALMY IEUCTBUM CPEIH KPYITHEUIINX IPOU3BOAUTEIICH.



