IIporuno3sl Brent Scurrent cp.mecsau. (a), cp.k.B.(0) U cp.roa.(s) or

Puc. 1. -
26.06.2024 u Brent Scurrent cp.mecs4. (paxrt Ha 18.06.2024)
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(B)
Kommenrapmii:

Ha Pwuc.1 mokaszaH Tekymuii nmporao3 croumoctu Hedtu Brent $current cp.mec. (a),
cp.K.B. (0) u cp.rox. (B) ot 26.06.2024 u Brent $current cp.mecsy. (pakr Ha 18.06.2024).

B wutone croumocTth HedTH Brent mpomomkaer CHMXKATBCA M MO MPEACTABICHHOMY
IPOTHO3y B CPEIHEM 3a Mecsll cocTaBuT $79.45 3a Gappenb, 4TO SIBISETCS MUHHUMATbHBIM
3HAYEHHUEM 3a IMEPBbIE IECTh MECAIIEB rojla, yKa3blBasg Ha BO3MOXHBIE KOJIeOaHUsSI B CIIPOCE U
npemioxenuu (Puc.1, a).

Bo Bropo#i nmonoBuHe T0/1a 0XXUAAETCS CIEIYIOUIEe: B UI0JIe CTOUMOCTh HE()TH HEMHOTO
noBeicuTcst 10 $81.01 3a Gappenb, 4TO MOXKET yKa3bIBaThb Ha HEOOJBIIIOE BOCCTAHOBIICHHE
pBIHKa. B aBrycre nmporno3upyercsi JaJbHEUIHi pocT croumocta 1o $83.92 3a Gappens, 4To
CBUJETEJIBCTBYET O BO3MOXXHOM YBEJIMYEHHHM CIpOCa WIM COKpALICHUHU IpelIoKeHus. B
CEHTIOpe OXKmMIaeTcs, uto reHa Heru nocturaer $84.69 3a Gappeins, mpomoIDKas TSHICHIINIO
pocta. B okrs0pe mporHo3upyercs JaibHeWIee yBeludeHue crommoctd g0 $80.91 3a
Oappens. B HOosOpe oxkwmmaercsi, 4To cromMmocTh Hedtm coctaButr $75.33 3a Gappenb, duTO
MOYKET YKa3bIBaTh HA YCTOWYMBBIN cripoc Ha HePTh. B nekabpe mporuosupyercs, 4To 1eHa Ha
HedTh Brent mocturner $72.48 3a 6appeiib K KOHITY Tojia.

OcCHOBHBIE TPEHABI HA TEKYLIUH Ioj] BKJIOYAIOT POCT B Hadajie roja, ¢ MMKOM B anpese
2024 ropa, rmocse 4ero 1eHbl HAUMHAIOT CHUXKAThCS, TOCTUrasi MUHUMYMa B HIOHE. Bo Bropoii
nosioBuHe 2024 roma NPOTHO3UPYETCS MOCTEINEHHOE BOCCTAHOBJIEHUE M POCT CTOMMOCTH
He(TH C MOCHEAYIOMHUM CHHXKEHUEM B TOCIIEIHUE MECSIIbl Toa. DTH KOJeOaHus [IeH MOTyT
ObITh CBSI3aHBI C MHOXECTBOM (PAKTOPOB, BKJIIOYAs WM3MEHEHUS B IJI00AJBLHOM CIIpOCE U



MPEIJIOKEHUH, TEOMOIUTUYECKUE COOBITHS, SKOHOMUYECKHUE YCIIOBUS B PA3IMYHBIX CTpaHax H
JIpyTrue BHENTHUE (PaKTOPbI, BIUSIONINE HA PHIHOK HE(DTH.

OcHoBHbIe TpeH bl Ha niepuoa 2024-2026 rogoB BkiIOYAOT pocT B Havyane 2024 rona,
nuk B amnpesie 2024 roja, 3areM CHM)KEHHE CTOMMOCTH BO BTOpou mosioBuHe 2024 roma u
oonpinyto yacte 2025 rona. B 2026 rogy nporHo3upyeTcsi HOCTENEHHOE BOCCTAHOBJICHUE U
POCT CTOMMOCTH HEe(TH, C TOCTHKECHHEM MaKCHMaJIbHOTO 3HaYeHHs 0koJio $91 B HOsi0pe 2026
roma (oTMeueHa Ha Tpaduke). DTH KojaeOaHWs EH MOTYT OBITh CBS3aHBI C MHOXXECTBOM
(bakTopoB, BKIIOYAs M3MEHEHUS B INIOOAJIBHOM CIPOCE M MPEAJIOKEHUU, T€ONOJIUTUUYECCKUE
COOBITHSI, IKOHOMUUYECKHE YCIIOBUS B PA3IMYHBIX CTpaHaxX M APYyrue BHEIIHUE (PaKTOPHI,
BIIUSIONINE HA PHIHOK HePTH. COrIacHO TeKYIIeMY NPOTrHO3Y cpeaHeronoBas meHa B 2024 -
2006 rr. Oyner koJsedarbes okos10 $81- $82 (Puc.1, B).

Ha ocHOBe A0CTYNMHBIX MPOrHO30B Pa3IUYHBIX MUCTOYHUKOB, CTOMMOCTh HE(PTH MapKu
Brent B 2024 - 2026 rT. 0’)kuaeTcs B CIASAYIOMMX IUaa30Hax:

1. Cpeanmuii mporno3 uennb! Ha HedTh Brent Ha 2024 r.':

IEA

MexayHapoqHO€ SHEPreTUHYeCKOe areHTCTBO IMPOTHO3UPYET ylepxkaHue 1eHbl Brent B

cpenrem Ha ypoBHe $83 B 2024 romy, HecMoTps Ha niepuoanyeckue 3asBicaus OITEK+

O COKpallleHUHU JOObIYH.

Barclays

[To mHEeHHIO 3KCTIepTOB, Kypc HedTh B 2024 Tomy coctaBuT $93. AHATUTHKU TOHU3WIH

CBOM MpOrHO3 Ha $4 W3-3a reONMONIMTUYCCKONW HAINPSHKCHHOCTH. Takke COXpaHSIOTCS

PUCKH B CBsI3U C mpoOiiemMamMu B 3koHOMUKe Kutas, kpynHoro ummnoprepa Hedtu. Tem

HE MEHee, IPOrHO3Has LieHa OCTaeTcs BhIlie (opBapAHON LeHbl Mapku Brent B 2024

rony Ha $14.

Goldman Sachs

NuBectunimonnsiii 6ank Goldman Sachs cHu3mi cBOM MPOTHO3 IO CpeiHEH 11eHe HehTH

Brent 1o $81 3a 6appens B 2024 rony. [IprunHa — dpe3MepHBIN pOCT TOOBIYM HEPTH B

CIIIA.

Taxoke sKcHepThl MOJYEPKHYIH, YTO MaJCHUE IIeH Ha HE()Th MOXKET ObITh OTPAaHUYCHO

BEPOSITHBIM BOCCTaHOBJICHHEM SKOHOMHUKH Kwutas, cokpamenueM moobram OIIEK+ u

HE3HAUUTEJIbHBIM PUCKOM perieccuu B skoHomuke CoennHenHbix IlITaTos.

ING

Okcneptsl ING mporHo3upyroT BOCCTAHOBJICHUE 1IEeH HAa HE(PTh BO BTOPOM MOJIYTOAUU

2024 rona. DHEPreTUYECKUd PhIHOK CTOJIKHETCS € Je(PUIIMTOM, CPENHSIsS IEHA COCTABUT

$91 3a Gappenb. [1aBHas mpuYMHA POCTa — COKpAICHHE N0ObIUM HE()TH CTpaHAMU-

yuactHukamu OIIEK+.

BcemupHsbIii 6aHk

BcemupHbiii 6aHK mpemynpexaaet o pocte 1eHsl Hedtr BmioTh 10 $150 3a 6Gappens Ha

dbone koHpaukra mexnay M3paunem u [lanmectunoi. Ha Tekymuii MOMEHT KOH(IMKT

MMEET OrpPaHWYUTEIBbHOE BIIMSHUE HA IEHYy 4YepHOoro 3osora. OJIHAKO B ciyyae

ACKAJIAlMM 1IEHA MOXKET PE3KO BBIPACTU B CBSI3U C SHEPreTUUYECKUM KOJUIANCOM, KakK B

1973 rogy Bo Bpemsi HE(PTAHOTO Kpr3Kca B apaOCKUX CTpaHaX.

JPMorgan

! https://www.litefinance.org/ru/blog/analysts-opinions/prognoz-neft/



AHanuTuky OaHKa POTHOZHUPYIOT yiepkaHue 1eHsl Brent Ha ypoHe $83. [lo MHEHHUIO
HKCIEPTOB, HECMOTPSI Ha SKOHOMHUYECKHUE MPENSATCTBUS, CIIPOC Ha HE(PTh BBHIPACTET HA
1,6 mutH. Gappeneit B cyTku B 2024 rogy.

Citigroup Inc.

®dunancoBeiii koHTIoMepar CIIIA Citigroup Inc. oxumaer cpenHioro 1ieHy B $73 3a
Oappeis BO BTopoM moiryroauu u $68 k koriy 2024 rona. AHAIUTUKA YTBEPIKAAIOT, YTO
IIPEJIOKEHNE HA PBIHKE BBIPACTET B cpenHeM Ha 1,4 MuH. Oappeneid B CyTKH H3-3a
MOCTABOK CTpaH, He Bxoaamux B OITEK+.

Tem He MeHee FKCIEPThl HE UCKIIIOYAIOT PE3KOT0 pOCTa LEHBI B CBA3HM C COOBITHSIMU HA
bimmxnem Bocroke.

Fitch Ratings

PelitunroBoe arenrctBo Fitch mporHosupyeTr cpeaHior CTOMMOCTh HE(TH Ha ypPOBHE
$75 3a Gappenr B 2024 romy. Ilo maHHBIM aHaJUTHKOB, B ClIy4yae OTPaHUYCHHOTO
NPEUIOKEHHUS Ha PhIHKE, CPEeIHsA IIeHa Ha HeTh MoxkeT yBenuunutbes $120.

2. Joarocpounbiii nporuo3 llentpo6anka Poccuu: CormacHo mporHosy, rieHa Ha HEPTh
Brent B 2024 romy coctaBut $85 3a 6appens, B 2025 romy — $80.2, a B 2026 rony —
$76.2°.

3. Iporno3 Capital Lab: Ha ocHoBe Texnuueckoro anammsa, HedTh Brent moxer
TOProBaThCcs B Auanasone $75-85 3a Gappens B 2024 roxy”.

? https://www.interfax.ru/business/946438
® https://iz.ru/1627144/2023-12-27/ekspert-sprognoziroval-stoimost-nefti-marki-brent-v-2024-godu



